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Please check that this question paper contains 16 printed pages.

Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

Please check that this question paper contains 23 questions.

Please write down the Serial Number of the question before attempting it.

15 minutes time has been allotted to read this question paper. The question paper will be
distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the

question paper only and will not write any answer on the answer script during this period.
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General Instructions :

(i)  This question paper contains three parts A, B and C.

67/1/1

(it) Part A is compulsory for all candidates.
(iii) Candidates can attempt only one part of the remaining parts B and C.
(iv) All parts of the questions should be attempted at one place.
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AT -
PART - A
(FAATHHR HTEA1, QTR GHl 4T HEHAT & (70 A@H)

(Accounting for Not-For-Profit Organisations, Partnership Firms and Companies)

U AAHRT G4 gRT 3UTSd 3MHR W g4 S a1 [9aid [9aor &1 419 Jaq10 |

Name the financial statement prepared by a Not-For-Profit Organisation on accrual
basis.

U GREIER TR & T Qaret & Uit & faug o grda 9Rier Atuftay & aeuEt 5
Ioe1g HIT |

State the provisions of Indian Partnership Act regarding the payment of remuneration
to a partner for the services rendered.

FIFHIY U1 H{d WHT U TRl ©Nd & 9 3197 &7 SR 2T & 2

For which share of Goodwill a partner is entitled at the time of his retirement ?

T FH & TS & (el 31 T Hl Iee1@ DI |

State any two occasions on which a firm can be reconstituted.

Gl 9T | T T ROTTAT & MG HT DI U o1y Fared |

Give any one advantage for the redemption of debentures by purchase in the open
market ?

frefeiaa =1 9 31-3-2011 S GH &C a9 & o 9= 9 U1 379 &I, A9 499 @ |

3AThd A @& (1T, TUHET ST |
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a9 2010-2011 & W 9=T 2 % 3,40,000
31-3-2011 &t €A T=1 Z 47,000
31-3-2011 3t AT 9 T=T ¥ 35,000
1-4-2010 =T 33T I=1 - % 28,000
1-4-2010 T 379 W == e 8000

From the following information, calculate the amount of income from subScriptions
to be shown 1n the Income and Expenditure Account for the year ended 31-3-2011 :

Subscriptions received during the year 2010-2011 < 3,40,000
Subscriptions outstanding as on 31-3-2011 < 47,000
Subscriptions received in advance as on 31-3-2011 I 35,000
Subscriptions outstanding as on 1-4-2010 < 28,000
Subscriptions received in advance as on 1-4-2010 < 25,000
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7. 9= fa 7 e A @ T 10,00,000 F 9&7 H 6T A1 137 ARTH 10% P T el
! U =% & g 1641 741 | {9 AR 1 PEE T 10 TdE F qHan A9, S 10% F
o Fifee fepam &, & gry foan man | 3

o7 1. ot qXashl | 1avgsh st Hfaiedr ity |

Jain Ltd. purchased Building for ¥ 10,00,000 from Gupta Ltd. 10% of the payable
amount was paid by a cheque drawn in favour of Gupta Ltd. The balance was paid by
issue of Equity Shares of ¥ 10 each at a discount of 10%.

Pass necessary Journal Entries in the books of Jain Ltd.

8. AT wiedt for. A T 100 9¥F & 7500, 12% FRoT9si, e T 35 Ud® & Mgy w1 fifhd
AT o1, & [T 21as = 6T | qot AT 1 I 3r6eH 9 HEAT 97 | 3

Fe1 10,000 T & foIU 3163 W §¢ 1 2500 TGS % T ARl i T T €1 T
T 3ATEE AT a9 HT ST TS | I Ageh i ROTTAT HT M€ HT 191 74T |

YT Tl o foIT AR #edt for. &6t el ¥ Jemmar giaiedi ity |

Narain Laxmi Ltd. invited applications for issuing 7500, 12% Debentures of ¥ 100
each at a premium of T 35 per Debenture. The full amount was payable on application.

Applications were received for 10,000 Debentures. Applications for 2500 Debentures
were rejected and the application money was refunded. Debentures were allotted to

the remaining applicants.

Pass necessary Journal Entries for the above transactions in the books of Narain
Laxmi Litd.

9.  3ITTUT AT ST UH FH H WBRR & A 5 : 3 & 3(9rd § oy aied & | 1.4.2010 i 370
WAt oAt f1 W ot ; 37%0T T 60,000 AT 31AST T 80,000 | 32 Usi WX 12% Wi a9 ahl
g 9§ ST 3 T S0 W 15% Ui a9 i g7 ¥ 151 1 1 0 {6 131-3-2011 i
T g a9 & (o0 SWiga T IS 9 99 5 S o T 12,600 91 | 99 % SRE
T & SATELT T 2,000 TAT ST & T 4,000 & | TS TUT ST I A9 811 (IS @re
IR HITT TLT YA OS] Sl T VT | FF H €10 21 i 390 H of Ysil W A f&a
ST | i _ , 4

Arun and Arora were partners in a firm sharing profits in the ratio of 5 : 3. Their
fixed capitals on 1-4-2010 were : Arun T 60,000 and Arora T 80,000. They agreed to
allow interest on capital @ 12% p.a. and to charge on drawings @ 15% p.a. The
profit of the firm for the year ended 31-3-2011 before all above adjustments were
< 12,600. The drawings made by Arun were ¥ 2,000 and by Arora ¥ 4,000 during the
year. Prepare Profit and Loss Appropriation Account of Arun and Arora. Show your
calculations clearly. The interest on capital will be allowed even if the firm incurs
loss.
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10.

11.

12.

aﬁq,ﬁqwmq@m%ﬁ’rwﬁaﬁmf 14 : 5 : 6 % U o fawfsa wxa € |
mwmm%wmaﬂm—*aﬁ?%wﬁm% | @At 1 qedis

AT % 2 99 % g & FUa W Fan sar & fwet o e 9 | & e o
W & St & | e dF a6t & o w99 T 50,000, T 55,000 741 T 60,000 § | WHM €9
! 3T Bl BT FER @ T 30,000 IGF & | FH B AR H ST B Yed Te 9 &
T 75,000 3ifhe & | W F GHN W F o4 & 915 BH H TI99 9 H ™ T 1,00,000 ¥ |
YT TS I K@ g€ BH DI &I H GG & GHESH a9l AT [qaor Fi Aavas
ST Ufafeedr Hitsa |

Arjun, Bhim and Nakul are partners sharing profits & losses in the ratio of 14 : 5 : 6
respectively. Bhim retires and surrenders his 5/25" share in favour of Arjun. The
goodwill of the firm 1s valued at 2 years purchase of super profits based on average
profits of last 3 years. The profits for the last 3 years are I 50,000, ¥ 55,000 &
< 60,000 respectively. The normal profits for the similar firm are < 30,000. Goodwill
already appears 1n the books of the firm at I 75,000. The profit for the first year after

Bhim’s retirement was I 1,00,000. Give the necessary Journal Entries to adjust
Goodwill and distribute profits showing your workings.

vife fA. = 3799 T 100 TGS & 750, 12% FOTGST & e 1 o foram | At 3500

FOTTAT T 39 T 94 Ui FOTTH i T | Gol I | [6aT | 919 HOT9AT 1 Mg a9 4 9
fepam T | AT T 0T U I I T IS S0 [l | Yo & T g3 ¥ |

ST el & o1 BT i JEAhl § SATavadh Asiradr Uiafzar ity |

Shakti Ltd decided to redeem its 750, 12% Debentures of ¥ 100 each. The company
purchased 500 Debentures at I 94 per Debenture from the open market. The
remaining debentures were redeemed out of profits. The company had already made
a provision for Debenture Redemption Reserve in its books.

Pass necessary Journal Entries in the books of the company for the above
transactions.

f=feiiad ST & Tt GeeiA o, &t sl | Savdes JsHmadr Afaiedr Situ
(i) T 75 U=F & 750, 12% FHOTGHAT HT I 2 100m$maﬂﬁﬂqﬁaﬁﬁm
T T | g S @ 10% F 9% 9 e e e o1

'(i:) T 1,000 9GF & 550, 12% FOTGHAT B 72 T 100 TAF & 3%aivma‘rﬁuﬁaﬁa
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4T | 79 0T i 10% F ATy 9T F=eifaa o mar |

Pass necessary Journal Entries for the following transactions in the books of
Sudarshan Ltd.

(1) Redeemed 750, 12% Debentures of ¥ 75 each by converting into Equity Shares
of ¥ 100 each. The Equity Shares were issued at a discount of 10%.

(1) Converted 550, 12% Debentures of ¥ 1,000 each into New 13% Debentures of
< 100 each. The New Debentures were issued at a premium of 10%.
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AT AT YT GEER S a9 3 ;1 % U H o died 9 | 31-3-2011 H 37k i

faaror =1 wehr a1
31-3-2011 THT THT AAT IHT T AT faawor
e i —_— g
3 3
EcE | sy e e 70,000
i 1,20,000 YR 60,000
| v 80.000 | 2,00,000 | FER 80,000
AR_R 70,000 | s 60,000'
2,70,000 2,70,000

1-4-2011 ! HH I THIIA &1 74T, T GHfaal U SA1al 31 SRl =R g3
(i) T50,000 % AGRI A YA T Yaq Hi 3794 16 % o7 HUeR &q o foran |

(ii) 99 SERI 1 T 7S 641 74T |

(iii) W Wt 30% & Hodgrd T &= 74T |
(iv) TR ¥ T 500 P ANTT W THA i TE |
(v) ageit =g 1,7009 |
EH & THIA & a0 STavass TsHmEn wiaiedr S |

Verma and Sharma were partners sharing profits in the ratio of 3 : 1. On 31-3-2011

their Balance Sheet was as follows :

Balance Sheet of Verma and Sharma as on 31-3-2011

Liabilities R Assets A

4 4
| Capitals : Land and Building 70,000
| Verma 1,20,000 Machinery 60,000
| Sharma 80,000| 2,00,000 | Debtors 80,000
Creditors 70,000 | Bank 60,000
P i 2,70,000 2,70,000

The firm was dissolved on 1-4-2011 and the Assets and Liabilities were settled as

follows :

(1) Creditors of ¥ 50,000 took over Land and Building in full settlement of their

claim.

(11) Remaining Creditors were paid in cash.

(1i1) Machinery was sold at a depreciation of 30%.
(iv) Debtors were collected at a cost of T 500.

(v) Expenses of realization were < 1,700.

Pass necessary Journal Entries for dissolution of the firm.
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14.  31-3-2011 I GHIE &C a9 & fow o feoeht Foe” & Frafafaa wifid wd e @ |
‘3T YT =G @Al 9GRSy :
31-3-2011 = HATE ET A9 & o0 ‘U= Taeett e’ &0 A vd §irarT @rat

qH EL
oS AdT 13200 | a9 (11 WX ® | 2,200
)
=1 25,500 | Temar 800
Uae Yok 2,000
TH (W99 & faw T 1,000 3,000 | fa=tett 3,500
giwferd)
A IRETIE! 2,500 [ &Y 2,600
fraw =1 fawg (q® 3,500 | i qur Ly 800
T 4,000
* ) EEsC 10,000
9%, TITET STHT 319 13,000
(31-1-2011)
Y A0 A ™ 16,800 |
49,700 49,700

From the following ‘Receipt and Payments Account’ of ‘Green Delhi Club’ for the
year ended 31-3-2011, prepare ‘Income and Expenditure Account’.

Receipts and Payments Account of ‘Green Delhi Club’ for the year ended 31-3-2011.

Dr. r - ot : Cr.
Receipts Am;uﬂt Payments Am;unt
To Balance b/d 13,200 | By Salary (paid for 11| 2,200 |
months)
To Subscriptions 25,500 | By Rent 800
To Entrance Fee 2,000
To Donations  (includes 3,000 | By Electricity 3,500
< 1,000 for Buildings) |
To Hall Rent 2,500 | By Taxes 2,600 |
To Sale of Investments 3,500 | By Printing and | 800
(Book value Stationery
< 4,000) By Books 10,000 |-
By 9% Fixed Deposits | 13,000
(on 31-1-2011)
| By Balance c/d 16,800
49,700 49,700 \
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15. @ @91 U GERR 9 a9 3 ;2 % FAqUd ° A aed 9 1 31-3-2011 i I Fefd faaro

= g o1 S
31 TS 2011 W ‘@ |qAT T 7 Fefer frawor
Lo 18} < e
3 z
it - : gty T e | 80,-000
‘@’ 60,000 EMIED 20,000
ar _40,000 | 1,00,000 | %R 10,000
gad ®OT & ferw wrayr 1,000 | 3_R 25,000
AR 60,000 | TFg 16,000 -
AT el 10,000
1,61,000 1,61,000

‘H’ﬁﬁﬂ%@ﬁ?ﬁﬁ%%ﬂﬁﬂﬁﬂ%émﬂ%m@wmmw:

(i) o farsE @ A 2 ;2 ¢ 1 v T
(i) ‘= ¥ 30,000 379! St & f€ A= q9r T 15,000 TG & 99 917 & fqu dm@m |

(iii) 399 ¥ @fd T 3T 907 39 WERR A FHEoe &dr 59 309 @ & 90T 61 S nT
9’ % 9 | fehar o |

(iv) SASRI 9T Sad adl Gy HoTast & fT 5% 1 Wee= & or |
(v) ©RRI H B ¥ 500 % TF 6% H I Taél w1 9 |
(vi) SH % faog T 800 % UF &fd & I1d & [T Wa AT o7 |

TR TR & T @ q e ¥ e @ w5 weEe w # G % e W
HT U1, 3T9% [0 TRi{q R Teg &% S 3ar 39 aE 6ar S |

[T @I, WIRERI & Yoil @I a4 75 ®F 1 fegfa faeor dar i |

\ A4l
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S, ¥ qUT TE TH GH H FERR o S A i 7:2:1 F S0 J foeitad w91 31
AT, 2011 @t w1 R foawor =R oan .

31 |T= 2011 T S, T TAT ‘TR’ T Rerfa-faawor

FETat g Tt s

2 z
_‘1?“= e K i R 40,000
Sy 70,000 gy q o 60,000
D 20,000 ENIEC 40,000
TE 10,000 | 1,00,000 | ©i® 7,000
qH= q99 20,000 | G 12,000
S BT . 30,000 | TFT 5,000

| AR 14,000

| 1,64,]]00 1,64,000
P : b s

24 3R 2011 P B Y & T | A oft WERR F gg W SqH Yot |fed = T,
gral & fuem % fau aeert gow o fefafed weye @ ge e

() T TEREE F T % T S A s 5 o et i At s am
% 3T 9T i ST S T 80,000 &7 |

(i) T & ST T9T SARIRET % O YR § g 9EiER & o g &1 3,
St R E

g 91 Hoa & FHeE T 94,000, FEIERT w1 T 38,000 qUT WiE H
% 5,000 femam Hﬁvazt'ﬁ%%mé?mﬁwz}-%w A fohar T |

(iii) Fae g3ufr st 2 & oIS 51 37 o, Eﬂﬁ?mﬁlﬁﬁmﬁﬁﬁﬁﬁ@ GEED]
YT 915 | fohar s |

eI GTal, TR & Yol @Td, ‘S & STgHR! &1 @il adl Si° ud TR & fefa
faaror tar Fite = 310 Ieit @Al AU @1 S 5 1@d g0 a9 i 9re] @A
&1 fvag fear € | f6dt ot enfyes o 60t &t WIEERl & 9] @l § ARG T e
ST |
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‘B’ and ‘C’ were partners sharing profits in the ratio of 3 : 2. Their Balance Sheet as
on 31-3-2011 was as follows :

Balance Sheet of B and C as on 31-3-2011

J Amount Amount
Liabilities Assets

< 4
Capitals : R Land and Building ] 8-(;,000
‘B’ 60,000 Machinery 20,000
= B _ 40,000 1,00,000 | Furniture 10,000
Provision for bad debts 1,000 | Debtors 25,000
Creditors 60,000 | Cash 16,000
Profit and Loss Account 10,000
1,61,000 1,61,000

‘D> was admitted to the partnership for 1/5" share in the profits on the following

terms :

(1) ©+ The new profit sharing ratio was decided as 2 : 2 : 1.

(11) D will bring X 30,000 as his capital and ¥ 15,000 for his share of goodwill.

(1) Half of goodwill amount was withdrawn by the partner who sacrificed his
share of profit in favour of ‘D’.

(1v) A provision of 5% for bad and doubtful debts was to be maintained.

(v) Anitem of T 500 included in Sundry Creditors was not likely to be paid.

(vi) A provision of I 800 was to be made for claims for damages against the firm.

After making the above adjustments the Capital Accounts of ‘B’ and ‘C’ were to be
adjusted on the basis of D’s Capital. Actual cash was to be brought in or to be pﬂld

off as the case may be.

Prepare Revaluation Account, Partner’s Capital Accounts and Balance Sheet of the

new firm.

OR

(P.T.O.



‘G’, ‘E’ and ‘F’ were partners in a firm sharing profits in the ratio of 7 : 2 : 1. The
Balance Sheet of the firm as on 31% March, 2011 was as follows :

Balance Sheet of ‘G’, ‘E’ and ‘F’ as on 31* March, 2011

Amount Amount
Liabilities Assets
4 4
L
Capitals : Goodwill 40,000
|

'‘Q’ 70,000 Land & Buildings 60,000
4 2l 20,000 Machinery 40,000
) Lo 10.000 1,00,000 | Stock 7,000
General Reserve 20,000 | Debtors 12,000
Loan from ‘E’ 30,000 | Cash 5,000

Creditors 14,000

= G

1,64,000 1,64,000

‘E’ died on 24™ August 2011. Partnership deed provides for the settlement of claims
on the death of a partner in addition to his capital as under :

(1)  The share of profit of deceased partner to be computed upto the date of death
on the basis of average profits of the past three years which was ¥ 80,000.

(1) His share 1n profit/loss on revaluation of assets and re-assessment of liabilities
which were as follows :

Land and Buildings were revalued at ¥ 94,000, Machinery at ¥ 38,000 and

05 1
Stock at < 5,000. A provision of 25 % was to be created on debtors for bad and
doubtful debts.

(111) The net amount payable to ‘E’s executors was transferred to his Loan Account,
to be paid later on. '

Prepare Revaluation Account, Partner’s Capital Accounts, E’s Executor A/c. and
Balance Sheet of ‘G’ and ‘F’ who decided to continue the business keeping their
capital balances in their new profit sharing ratio. Any surplus or deficit to be
transferred to current accounts of the partners.

- 67/1/1 10



16. @™ fd. 3 T 10 T9F F 80,000 HAT 390 & Fia= & feiw 31 smwf=q 2 | 37 3w
@l T 40 ufq 3w & vifaaw W Feifad s ar | afr & e e TR 9 S i S

e 9X T 35 ufd 3w (T 30 Witggw |inferd)
e W T 8 uid 319 (T 4 Wity qiwfer)
TgH U 3 I W — 99

77,000 39 & feIT &S U §T | W STASHI I 29T T 3 H G T | F/IA,
5= 7,000 2eT W S oA T O, S AR @ YaE @l iR | e % qid
Y 39 VN Bl Aad H 1A T | AAYvEI W TS Sf<H FreEr /5 T | 9w,
fSTass ur 500 39T &, 7 WIH UG AW AT B PTAH FéI R | IHE ST Bl A A=A
T forar mar | ste f6a T3 3t A @ 1,000 39 0 T 50 uld S H W F IUT WS I
frree &t e | o Tifire fopd 1 afett o woaw & Ot 39 ghEfera o |

v 1. i &l B YU TAe-l & (6] SEvae UsHET HIaredr ity |

AGar

S fA. 3 T 10 =S F 35,000 FHAT 330 & 10% & g G FiHd HH & [ 3maeq
HHf=d 6T | TRT 1 Pra= = TR | T 91

e W T 5 ufd 379
A U T 3 Ui 3190

UIH 99T a9 AT O — 9

50,000 39T % foTT 3H1ES U T | 8,000 39N & fe7U STl i T &Y a1 741 a1 &4
HTAZh! i STAZA URT IYH FHX 31 T8 | WY 3TCATHI 1 ST T 36 SUINAH SER |
foram T G 3 SMIERHl W SATASH W NI AfaRa TNT 1 THESH 3fEed W 3 ARt §
o/ T | S| 4 600 e % o e fwar ar | 3R SEe U a9 v uE
Hi~TH FreFT TRT BT YAE &0 fohar | 76, ST 400 900 F1 9RE 91, 7 0Yq g AW
QrEET T T A e R | Sa qur Fali & 9 @ Sted Y o 1 | 5= 5 T

3TN | | 800 3% Ht T 15 Wi 3% Yot wew : Fitaa =< fear man |

qq: Tt 63 2 i 6 a9 & |t 399 |imed 9 | SWied del % [ S
fe1. ot qarehl | STTavES TSI Wiareat Sty |

67/1/1 11 [P.T.O.
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Shyam Ltd invited applications for issuing 80,000 Equity Shares of I 10 each at a
premium of ¥ 40 per share. The amount was payable as follows :

On Application ¥ 35 per share (including ¥ 30 Premium)
On Allotment ¥ 8 per share (including < 4 Premium)
On First and Final Call — Balance

Applications for 77,000 shares were received. Shares were allotted to all the
applicants. Sundram to whom 7,000 shares were allotted failed to pay the allotment
money. His shares were forfeited immediately after allotment. Afterwards the first
and final call was made. Satyam the holder of 500 shares failed to pay the first and
final call. His shares were also forfeited. Out of the forfeited shares 1,000 shares
were re-issued at ¥ 50 per share fully paid up. The re-issued shares included all the
shares of Satyam.

Pass necessary Journal Entries for the above transactions in the books of Shyam Ltd.

OR

Jain Ltd. invited applications for issuing 35,000 Equity Shares of ¥ 10 each at a
discount of 10%. The amount was payable as follows :

On Application < 5 per share.
On Allotment < 3 per share
On First and Final Call — Balance

Applications for 50,000 shares were received. Applications for 8,000 shares were
rejected and the application money of these applicants was refunded. Shares were
allotted on pro-rata basis to the remaining applicants and the excess money received
with applications from these applicants was adjusted towards sums due on allotment.
Jeevan who had applied for 600 shares failed to pay allotment and first and final call
money. Naveen the holder of 400 shares failed to pay first and final call money.
Shares of Jeevan and Naveen were forfeited. Of the forfeited 800 shares were
re-issued at I 15 per share fully paid up. The re-issued shares included all the shares
of Naveen.

Pass necessary Journal Entries for the above transactions in the books of Jain Ltd.

T -a
PART - B

(fa=ita faawoTt =1 fagerao)

(Financial Statements Analysis)

FORTATSl & [0 fosiig faaron & faveiuur & wew &1 Iooig HitU |

State the significance of Analysis of Financial Statements to the ‘Lenders’.

12



18. “Ushg UaTE fqavor I94H &1 3239 Fard | . 1

State the purpose of preparing a ‘Cash Flow Statement’.

19. ‘U% FaveF FHET §R1 K0TS & AUURUT % ol A% M’ Hl Uhs JaE [daxor 41 d
u fohq W ot Tifafary et ST 2 1

While preparing Cash Flow Statement what type of activity is, ‘Payment of Cash to
‘acquire Debentures by an Investment company’ ?

20. 3.uw. fo. o1 9] 39| 3.5 ;1 991 aleral U 2 ;1 € | A Wi gRT ufatAraed @t
AT =Te] FEtadl 991 T qEiadl # =R < 1,50,000 & @ =@1e] getadl a9 9]
G il TOFAT HiFAT | 3

O.M. Ltd. has a Current Ratio of 3.5 : 1 and Quick Ratio of 2 : 1. If the excess of
Current Assets over Quick Assets as represented by Stock is ¥ 1,50,000, calculate
Current Assets and Current Liabilities.

21. FrfefEa guar @ Fafataa | | 21 gt smr i ToET S 4
() FOT-HHAT AT
(9) Eﬁ?ﬁﬂ‘iﬂ{r&ldﬁﬂﬂmﬁﬁm
@m e wuaEs

QAT GHAT 3 GeAt T 50,000 ; WETH GEF T 5,000 ; C-E @A AN U F B
YAH & a5 T 15,000 ; 9% FOT9F T 20,000 ; @GR T 15,000 ; W @1 W& T 65,000
T34 T 15,000 ; 3SR T 14,500 4T WHe T 5,500 ; 390 & A= W a7 T 5,000 |

31-3-2011 St FHIC §T a9 & [ fasha T 1,50,000 T, T 3T 50% |

From the following information, calculate any two of the following ratios :
(a) Debt-Equity Ratio

(b) - Working Capital Turnover Ratio and

(c) Return on Investment

Information : Equity Share Capital ¥ 50,000, General Reserve T 5,000; Profit and
Loss Account after tax and interest ¥ 15,000; 9% Debentures ¥ 20,000; Creditors

- X 15,000; Land and Building ¥ 65,000; Equipments ¥ 15,000; Debtors ¥ 14,500 and
Cash ¥ 5,500. Discount on issue of shares ¥ 5,000.

Sales for the year ended 31-3-2011 was ¥ 1,50,000. Tax rate 50%.

67/1/1 13 [P.T.O.



22. 31-3-2011 &t T f&. &1 AT faawor =1 d&r 4

==

AT AT

et AT

< T HIA B AN

dqlceAd A9

P AT

h{

T
3

T =

2,00,000

15,000

2,15,000

1,10,000

5,000

1,15,000

——

40,000

31-3-2011 =t THIE §T 99 & fa¢ T fo1. o1 ST 377K 1 37 faawor dar &t |
Following i1s the Income Statement of Raj Ltd. for the year ended 31-3-2011 :

Prepai'e a common si1ze Income Statement of Raj Ltd. for the year ended 31-3-2011.

67/1/1

Particulars e
<

Income : ) el
Sales 2,00,000
Other Incomes 15,000
Total Income ;, lg}}_(;()

Expenses : _
Cost of goods sold 1,10,000
Operating expenses 5,000
Total Expenses 1,15,000
Tax 40,000
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I : 6
b N 31-3-2010] 31-3-2011 et | 3132010 3132011
4 4 3 T
GHAT 379 G 1,00,000 1,50,000Jw 12,500 11,250'
o 1,50,000| 1,50,000
TATY-ETH &l 25,000( 50,000 |FereT -~ 18,750
SRR 50,000 63,750
% FOT 50,000/ 25,000 | =& 2,500 3,750
TETTerd AT 20,000  15,000|T%s 5,000 21,250
T ATaY= 10,000{ 17,500
AR 15,000/ 11,250
2,20,000| 2,68,750 2,20,000' 2,68,750
e o=

a9 o T 50,000 TIF Hod & 9aq &l g T 2,000 T BN W R T a9 99q W

< 4,000 T HeF B1H &G0 74T |

From the following Balance Sheets of Sonam Ltd as on 31-3-2010 and 31-3-2011
prepare a Cash Flow Statement :

_ —— =

Additional Information :

A 31-3-2010 | 31-3-2011 e 31-3-2010| 31-3-2011
4 4 z 4
Equity Share Patents 12,500 11,250
Capital 1,00,000 1,50,000|Building 1,50,000| 1,50,000
Profit & Loss Investments - 18,750
Account 25,000 50,000 | Debtors 50,000/ 63,750
Bank Loan 50,000|  25,000|Stock 2,500 3,750
| Proposed Dividend | 20,000|  15,000|Cash 5000 21,250
Provision for tax 10,000 17,500

Creditors 15,000 11,250 :

2,20,000| 2,68,750 2,20,000| 2,68,750

During the year a Building having book value ¥ 50,000 was sold at a loss of ¥ 2,000
and depreciation charged on Building was T 4,000.
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HAT-TT
PART -C
(Computerised Accounting)

(s ies aawT)

FHUHT FT TG AT i HH Ferdl HAl 8 2 1

How does the usage of computers help the business ?

fopdt @rd i SAEled His ° UUH 37 I -1 AT 7 2 1
What is meant by the first digit in the ‘code’ allotted to an ‘Account’ ?

# 3TPa (TeT) TG T & ? | 1
What is #Null Error ?

YA AGIHT GRATAT & [Hal oI STIUT & THSTET | 3

Explain any three features of Computerized Accounting Software.

St U9 UF 1§ ? 39 i TUT i GHSART | 4
What is DBMS ? Explain its three advantages.

UISHIAITRE 089 § HHAEN & <4 91 Wl T0ET HE & 60 F61t & =0 &t f@fEe | 4

Write the steps of a query to compute D.A. for employees in Microsoft Access.

@) FAfaiEd g1 | aE-9 S AR S T0ET FH F 60 TR WOEH i 0T

(a)

(b)

HIfTT | 2+4=6
T 12,000 % Ho 99 a% 10% i ST | T 12,000 | 3114 I THRT W 20% =t T |
(et aa |-2 | yafd)

qﬁa%mﬁﬁﬂmwwaﬁﬁgmﬁmmwﬁﬁmﬁ
JUTFTd ST &l UM & e o sTran € i smatye =t Jat € | :

Calculate the formula from the following information on Excel for cbmputing
the amount of conveyance allowance. Basic salary upto to T 12,000, @ 10%,
for more than X 12,000 @ 20%. (Basic salary is projected in C,)

Name and explain the financial function of Excel which is used to calculate
accrued interest for a security that pays periodic interest.

16




